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YUSIN ﬁu&m 5.0. 2554 2555 2556 2557F  2558F
51e1'l6 (&uum) 31,067 34,128 38,795 48,494 53,343
f1ls, Usuilge (8uum) 3,417 3,724 4381 4,19 5,322
Alseiaviy, diuilye (umn) 2.85 3.09 3.62 2.47 3.12
P/E (X) (U5uilge) 29.6 27.3 23.3 34.1 27.0
yareudyZsiaiu (1) 11.19 1616 1837 15.15 17.72

P/B (X) 7.5 5.2 4.6 5.6 4.8
Wuiluwasiaviu (um) 0.72 0.72 0.91 0.62 0.75
wanauwnuIuiluna (%) 0.9% 0.9% 1.1% 0.7% 0.9%
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2554 2555 2556 2557F 2558F VU5 ﬁuqn 5.0, 2554 2555 2556 2557F 2558F
vuATlsaanu (fuun) JLUAGIFIUEMSIIU (F1uUIN)
\fielseAusenaadungle 31,067 34,128 38,795 48,494 53,343 Wuan 2,737 866 1,331 1,733 2,079
WushsalsyAudmin (an) 20,197 22,873 25357 33,218 35,740 aldannnsamuénesu 1,376 1,500 1,863 1,676 1,509
nlszAufingns 10,870 11,255 13,438 15276 17,603 \enlszAufadrosugns 2,313 1,613 1,840 1,932 2,028
aldanalunisiudlseiu 9,728 11,094 13,939 17,361 19,097 funiwnnnsseiudadagns 332 510 790 830 871
Alsannmsiseiu 1,142 161 (501) (2,085) (1,494)  Aumiwedasnu 103,082 134,979 161,126 193,662 232,394
eladu 5,040 6,185 7,640 9,643 10,744 WBulviduuasgnud 2,113 2,649 3,526 3,784 4,541
51165 6,182 6,346 7,139 7,558 9,251 fitu 213 uazaunsal - §nd 306 305 327 325 323
aldiane 1,339 1,582 1,828 2,313 2,598 Aunsweidy 201 1,145 1,433 1,474 1,517
Alsnaung 4,842 4,764 5,311 5,245 6,653 Auniwesiu 112,459 143,567 172,234 205,416 245,263
Finiceptd] 1,425 1,041 930 1,049 1,331 MFIUlAA9Ae 739 582 257 270 284
Alsuden g 3,417 3,724 4,381 4,196 5,322 iwmilidsnilszAusesia 267 400 450 473 496
muﬁ”lu‘ﬂa"mﬁqﬂ’mau'ﬂam‘%ﬁwﬂau 0 0 0 0 0 WuasaslszAuiin 88,386 111,259 136,616 160,566 191,877
Asans, aus1eu 3,417 3,724 4,381 4,196 5,322 Wudaaunsusssiawang 1,085 1,078 1,021 1,738 2,077
Alsand, Usuilge 3,417 3,724 4,381 4,196 5,322 wilduduamnsussailsyiuse 7,269 7,709 7,779 11,469 13,705
wilgudu 1,283 3,075 3,847 5,179 6,564
uilausau 99,028 124,103 149,971 179,694 215,002
U5 Huga 5.0. 2554 2555 2556  2557F 2558F nuFauu 1,200 1,205 1,212 1,697 1,708
2iayasaiu (un) Alsavan 7,054 10,283 13,747 16,779 21,130
Alssany, auseu 2.85 3.09 3.62 247 3.12 avAlsznavduvasduzadinuag 2,478 5,153 4,391 4,391 4,523
Alssaiu, dsuilse 2.85 3.09 3.62 247 3.12 shunavgfiaviu 13,431 19,465 22,264 25,722 30,261
Wuiluwasiaviu 0.72 0.72 0.91 0.62 0.75 rurasgsisulaideilisiaunanugu 0 0 0 0 0
yarutiisaviu 11.19 16.16 18.37 15.15 17.72 dunaveiiimiusiu 13,431 19,465 22,264 25,722 30,261
U3 ﬁuaﬂ 5.0. 2554 2555 2556 2557F 2558F
Valuation Ratios
P/E (X), adj. 29.6 27.3 233 34.1 27.0
P/B (X), adj. 7.5 5.2 4.6 5.6 4.8
wanauunuduiung (%) 0.9% 0.9% 1.1% 0.7% 0.9%
#ns1Msiiu e wardnsimsiinalls (%)
Growth
ienlszAuseitafiusale 20.1% 9.9%  13.7%  25.0%  10.0%
Alsnnnsseiu 29.8%  -85.9% -410.8%  316.1%  -28.4%
eladu 28.9% 22.7% 23.5% 26.2% 11.4%
eléism 29.1% 2.7% 12.5% 5.9% 22.4%
Aldane 11.8% 18.1% 15.6% 26.5% 12.3%
Alsgnd 22.2% 9.0% 17.6% -4.2% 26.9%
Margins
ROI 5.2% 5.0% 5.0% 4.9% 4.9%
Fns1drumsIudldiayg
ROE (%) 28.1% 22.6% 21.0% 17.5% 19.0%
ROA (%) 3.4% 2.9% 2.8% 2.2% 2.4%
dsav/idmlszrusandalusels 65.0% 67.0% 65.4% 68.5% 67.0%
dsav+ualssinniang/dmlsdudoidadlusnals  82.3% 86.2% 90.1% 90.5% 89.0%
Aldane/ delsyauseidadusets 4.3% 4.6% 4.7% 4.8% 4.9%
Fasrduniidanu(x) 7.4 6.4 6.7 7.0 7.1
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Fangugnsrunssu NUNIAFSNA Fatiasnil
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NEATLAZENAIUNTTHENUNT PNV TUAZLAEBI AL FOOD
Consumer Products [CONSUMP] LLWﬁLu FASHION
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aag lfdausa naz L Tu PERSON
Financials [FINCIAL] [UNANT BANK
Ruasdnnine FIN
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& @@m@ﬁuﬂﬁmm:m’%‘lmﬁﬂi IMM
UFFUTA PKG
NTEANBUATTAANITANN PAPER
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NAFWNNEl HELTH
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Technology [TECH] A Tulatl FudruBENNTetng ETRON
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AAIAUNANVINLEN 1a 1o YRATUNTTHULN AEIDN MAl

AlENNTUAURINY

Blue Chip Stock : ﬁuﬁﬁﬁuwﬂuﬁﬁﬁ@mluﬂ@ju

Growth Stock : Fuiiisnsniaiuln 2 Seefiecadslisingt 15%

Dividend Stock : ﬁuﬁiﬁ”mﬁmﬂN@mu&muﬁ}fﬂummmqﬁ@ﬂ 5%

Turnaround Stock : Fuiiinatsznaunisusaiiu

Defensive Stock : ﬁjuﬁﬁmﬁmmw

Hidden Asset Stock 1 unRAUNIne ALY

Cyclical Stock : YuRNinAnsgsna

Page | 5



ngunnlsenudam —

12 AUENEIL 2557

dhedimsnzinanniwe
ﬂqﬁ'ﬂﬁugqu:

ia

AANT 1A354390W, CFA, CAIA
FAmn auaaana ne

Alel paeNWATTe, CFA

W13 afLAIAN UG

AN FEUWA

ATAR FUREUIET
LB EISTRRE 1

o = = = a
AUNTHLU NIATINEITH

71 AInaeulsznie

NAYNENITAINU:
901 B0y
ANyl AU
a o o K a a
940§ AwfusRvas
NN dudTNAdAR
DWA FETENNN

FAsrzINIwnALlA:;
ARNN WRNAANT
NUNANR NFTUE

FulaYALaENITHAR:
NTUANE Buaedmunng
qans guluda

F36233F ANNAL

Fausaanazilaniun:
lgsieid Bapdssmg
weiml BanegTu

BLA

wwaneiiien
UNIATITINITAIUAURAIAYU #OT744
UndiAszrinisasusNunanineg #17972
UNTATILINITAINUATUAAIAN Y #2375
UnAAszinIsa UG UMANTINE #17971

UNTATILINTAIUATUNANNTNET #17970

UNTATIZINTA U URATAYI #34100
UNTATITIN IR UATUNANNINE#18577

UNTATIZUNTANUFTUARAYI 046866

UnAiAszrinIsasusNUnAnNTine #055956

UndiAsnzrinIsasusNunannineg #9501

UnatAszinisasuinudty T aaentin #37928

UNTATIUNTAUFAIURAIAYI #28087
ingtinaAgei
FoetinaAsnzy

©32pe 230

dnamszinsasuiadenianaiia#18328
UNTATIUNTAIUATURAIAYY #32423

PhillipCapital

Your Partner in Investment

nsdnnm

66 2 635 1700#480
66 2 635 1700#482
66 2 635 1700#481
66 2 635 1700#484

66 2 635 1700#483

66 2 635 1700#491
66 2 635 1700#497

66 2 635 1700#488

66 2 635 1700#525

NANYARIUNTTH
RununannIneg waglas

ICT WAIU NFUANE
Tannaaing ademniuning
INEATUAZR NS
Fudiudiaansailng
AugLaziaamng
Aeuaz@aiant nsvieaidien
gnueul waseu tinnad
AUNANT RUNUUANNINE
deziude
m@ﬂﬂwﬁqﬁéﬂmmzzﬁﬂﬁmju
witad WAKU nnsvieaiien
Lazdunuinig
RununannIne waelael
BTN

66 2 635 1700#487

66 2 635 1700#494

66 2 635 1700#495

66 2 635 1700#490
66 2 635 1700#485

NN NITIRDUALLTTHNALNR

ALANANNT )Corporate

Governanoe)

ma‘l,ﬂmLwﬂmmiﬁwm%@mmﬂm’qLaimmgwguﬂiigﬂﬁ?uﬁmlwﬂ )IOD) "Luﬁ‘mgwimﬁu
9 Lﬂum?ml,uumamm NC ISRt oY Ta b P (3 Nt}

FTAUAZLUY Stuanual ﬂm”ﬂﬁumimﬂwmmwmm AANANANNING tneN17d417992849 10D IKNNTdTALa

] . Usziliuandayaagiusvmanny Weulunaiananning wialszindlneg waznanm

F1NI1 50% lauididny alle wannENe 18 1o ' la wumnﬂmmﬂm@mmmwmu wazifludiayandamuinllanunsadnga

50-59% A 16 fariu wa d1399i9na19a9 lunistinaualuyy aesyaranievan taeladlfifunis

Ugziliunnaulfiim ue uasdlladnslddaya nelulunngszidin

60-69% LH A a1l Han1edIsaadunang Wunanisd9a o auwﬂmngimwmum?mﬂmLmﬂ@mi

70-79% P o - - ummmw qu”lm?/\ll,mﬁuﬂmuu gf@msmm%mwLﬂfmwmmim NNUUAIUANNGTY
. el isdnuanningiady )sewalng (30in Junau (J1studuizefusasiiannnugnees

80-89% aaaan mmmm?mm@mﬂmqLLm'amq‘Lmmmimm@mﬂmqLLm@mq’Lm

90-100% OBAOD LD

Page | 6




ngunNilsenudImn — BLA

12 AUENEIL 2557

g ludseina

NgUNW
avineuling
FIupTUNS

AR

L1129

yangdl 1

yenetl 2
Waaing

9Em

AUHT .
aenupgAigs
ANNAIUIRA
YAULAU

wauuny - Fuils
e luad

Wenylan

mnliny

WA Tn-IwesLn s
g3y $o3l
LaNaii

TuNg Buanef iuned

LT[R AR |
SINGAPORE
HONG KONG
MALAYSIA

JAPAN
INDONESIA
CHINA

FRANCE

UNITED KINGDOM
UNITED STATES
AUSTRALIA

SRI LANKA
TURKEY

INDIA

DUBAI

CAMBODIA

PhillipCapital

Your F’artner in Investment

v

15 819933 n.@au 2. 02635 1700 , 0 2268 0999

°il"u 17 anAslunasunasunianes o AuAsuns ne. 0 2722 8344-53
$u 15 enpsidileiou 1 0.30107-598R s, 02618 8400

U 19 8IANINYAWTIR 01819977 N3. 02622 7833, 0 2226 2777

°ﬁ"u 8 a1ANgdnnAezNeaas LNl n.a1ani1n . 0 2363 3263
ﬁm 8 mmm;mmmm@wum@ uengdl n.a1ani1n s, 0 2363 3469
mu 4 anpssdailn 0.wszew 4 e, 02639 1200

°nu G Audnnafiaaeiniga 598m Unuant 12130 e, 0 2958 5040
ﬁm 19 81ANTAURINNINGGS 3 0.0 ‘l}m 02650 9717

#1411 enAnsaenunanes n.nszany s, 0 2658 0776

%“u 4 anAnstAngay 0.0msn s 0 4332 5044-8

44 3 a1Anralsaen 52 n.sauils Ing. 0 4322 6026

313/15 1.6 auwdesudanyu g, 05314 1969

ﬂm 2 apnslna@animl o. mu"Lm‘E@ﬂmm 9. 05524 3646
33u4 a1AsEiuauiiuies n.afEuR e, 07423 4095-99
U3 81A1313A19n3L 6070 nasinen s, 0 7422 3044

62/9 n.neuun ns 077 206 131

53/112, 114 1s{N 9 ;. v}9241 3. 0 3849 0669

25/45 D.NINNAWTNNT N9, 07757 0652-3

Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg
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